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APPROVED CHAPTER

NAR 29 08 51{;
T mAVERNAR PUBLT pr
STATE OF MAINE
IN THE YEAR OF OUR LORD
TWO THOUSAND AND SIX

H.P. 1360 - L.D. 1919
An Act To Amend the Laws Governing Real Estate Appraiser
Licensing To Comply with Federal Law

Be it enacted by the People of the State of Maine as follows:

Sec. 1. 32 MRSA §14027, sub-§1, as enacted by PL 2005, c. 262, Pt.
D, §5, is amended to read:

1. Requirement. As a prerequisite to renewal of a license,
an applicant must have completed the minimum hour requirements
for continuing education in programs or courses approved by the

board and as set by the appraiser quah-éa-eata:en gualifications
board W i m i 7-hour i £

a rai ractic . For purposes of
this section, the board may establish, by rule, a core
educational reguirement.

Sec. 2. 32 MRSA §14030, sub-§3 is enacted to read:
3 e This s ion is r 1
Sec. 3. 32 MRSA §14031, sub-§3 is enacted to read:
R 1 Thi ion i n 1, 2008
Sec. 4. 32 MRSA §14032, sub-§3 is enacted to read:

1. Thi i i 1 nuary 1
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Sec. 5. 32 MRSA §14033, sub-§5 is enacted to read:

5, Repeal. This section is repealed January 1, 2008.

Sec. 6. 32 MRSA §14035 is enacted to read:

- rtifi neral real "é
1 o licen ifie l pr
rai i ntitl i 11
real property.
2, Professional qualifications, An applicant for a
ifi neral 1 pr r iser icense t
ifi ions Each 1i m :
A 1 r's or higher Ie r redited
college or upiversity or have successfully passed 30
semester credit hours in the following college-level subject
e rses j 1 juni 11
community college or university:
1 lish m ition;
{3) Macroeconomics;
(4) Finance;
m igh mathem ;
6 isti H
7 ntr ion
spreadsheets;
Busin o w: an
(9) Two elective courses in accounting, geography.
ricult mi in man real
estate.
An licant iv it £ r for
X k t h 11 =lev r
lle X iv redi i
11 a reqj r n nal i ci
reditj i r d h

2-3000(3)




hour f isal ex in
n includi r n 1
appraisal work.

£ iv Thi

14 ifi idential i

En i :
Pra f mi n macro nomi :
(3) Finance:;
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examination; and

D. Hold a valid license under this chapter and demonstrate
2.500 hours of appraisal experience obtained during no_ fewer
tngn Zﬂ ngL‘hs,

3. Effective date. This section takes effect January 1,
2008.

Sec. 8. 32 MRSA §14037 is enacted to read:

14037. Li ident i l pr iger
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r riculum whi A1) i th 15-hour

B. Pass the appraiser gualifications board's licensed

resi roper r xam n; an

Sec. 9. 32 MRSA $§14038 is enacted to read:

Trainee real pr r rai

3. Filing with board. Before employing a trainee real
property appraiser, a supervising certified residential _real

aiser or ifj r r j
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rai ve m h rvisin rti
) 3 1 -

6. Effective date. This section takes effect January 1,

2008,

Sec. 10. Transition provisions. An applicant who submits a license
application to the Department of Professional and Financial
Regulation, Office of Licensing and Registration, Board of Real
Estate Appraisers between January 1, 2008 and December 30, 2009
who has satisfactorily completed one or more of the requirements
for licensure, education, experience and examination prior to
January 1, 2008 is deemed to satisfy the requirements for
licensure, education, experience and examination in effect at the
time of application with respect to that requirement as required
for that level of licensure, while such an applicant who has not
satisfactorily completed one or more of the requirements for
licensure, education, experience and examination must meet the
requirements in effect at the time of application with respect to
that requirement. An applicant who does not complete the
requirements for licensure before December 31, 2009 must satisfy
all of the requirements for licensure in effect at the time of
application.

Sec. 11. License status, On the effective date of this Act every
person holding an active license issued pursuant to the Maine
Revised Statutes, Title 32, chapter 124, subchapter 3 under the
requirements for that level of license in effect prior to January
1, 2008 remains licensed at the same level and is not required to
meet the new license criteria for that same level of 1licensure
effective January 1, 2008.

Sec. 12. Licensed real property appraiser. Beginning January 1, 2008,
every person holding an active real property appraiser license
must be issued a residential real property appraiser 1license at
the time the licensee next is issued a license.
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